HOA UP DATE — JUNE 2008

New logos at Palma Real, Jardines and Lago entrance.
Monthly statement’s feedback.

Timers around the common areas to save on the electrical bill.
Recyclable program at Hacienda Pinilla.

Up date on Committees’ progress - Next meeting dates.
Importance of Security reports.

HOA annual meeting for all residentials. — November 2008.
Gardens’ improvements.

Entrance authorization for the main gate.

New logos at Palma Real, Jardines and Lago entrances: Agroganadera Pinilla has finished
the installation of the logos at the entrances of Palma Real, Jardines and Lago. Find some
pictures attached.

Monthly statements feedback: The established dates to send the HOA statements is between
the 20th and the 25th of each month. If you have any questions about your payments, please
contact us at hoa@haciendapinilla.com, in order for us to take the pertinent measures if it is
necessary.

Timers around the common areas: As part of our commitment to save money for the
associations, we have been installing timers and sensors around Reserva de Golf and Jardines
de Palma Real in order to control the electrical expense. For example, there is one currently
working in the fountain and the garden of the main park at Reserva de Golf, timers in each isle of
Lago de Palma Real and in the gym at Jardines de Palma Real.

Recyclable program at Hacienda Pinilla: The recycling program at Hacienda Pinilla began due
to the need in the Guanacaste area for a place with the adequate management of resources. For
that reason it was decided to start with a small collection center for recyclable materials. At
present, the Hacienda recycles the following materials: white, blue and green plastic bottles,
aluminum, beverage cans, clean and dry cardboard and newspaper, white, amber and green
glass. Besides this, the recycling program takes care of processing the food waste of the Posada
restaurant; the sawdust of the cabinetmaking workshop, the surplus from gardening and the
manure produced in the stable in order to create organic soil. It is important to emphasize that we
are in a pilot stage. We expected to extend this program to the condominiums, residential areas
and other departments of the Hacienda, helping to diminish the impact caused on the
environment.

Committees’ progress - Next meeting dates: The next committee meetings are coming up in
August 2008. Please find the schedule for these committees below:

COMMITTEES SCHEDULE AUGUST 2008

RESIDENCIAL

COMMUNICATION

LANDSCAPE

SECURITY

FINANCE

Reserva de Golf

August 5 at 9:30 am.

August 7 at 9:30 am.

August 11 at 9:30 am.

August 12 at 9:30 am.

Jardines Palma Real

August 5 at 11:00 am.

August 7 at 11:00 am.

August 11 at 11:00 am.

August 12 at 11:00 am.

Lago Palma Real

August 5 at 2:30 pm.

August 7 at 2:30 pm.

August 11 at 2:30 pm.

August 12 at 2:30 pm.

Los Almendros

August 5 at 4:30 pm.

August 7 at 4:30 pm.

August 11 at 4:30 pm.

August 12 at 4:30 pm.

Las Golondrinas

August 6 at 9:30 am

August 8 at 9:30 am

August 6 at 2:30 pm.

August 8 at 2:30 pm.

Palma Real de Pinilla

August 1st. At 9:30 am.




The Financial committees of each residential approved the Collection Policy for your
condominium. These are the dates that it will begin:

- Lago de Palma Real: Started June 1*. 2008.

- Jardines de Palma Real: Starting July 1%. 2008.

- Reserva de Golf: Starting July 1%. 2008.

- Las Golondrinas: Starting August 1% 2008,
- Los Almendros: Starting July 1% 2008.

Security Reports: In order to improve the security control, our Security department is doing
security inspections every night around each property at Hacienda Pinilla. They are sending us
this information in order to notify the property owners in case of an immediate correction. This
report is an important tool to maintain your property’'s safety and we appreciate your response
when required.

HOA annual meeting — November 2008: Please find below the schedule for the next HOA
annual meeting in November 2008 to be held at the administrative offices at the Hacienda:

SCHEDULE HOA ANNUAL MEETING 2008

RESIDENTIAL DATE TIME

Reserva de Golf November 3“’, 2008. 2:00 PM
Las Golondrinas November 12", 2008. 2:00 PM
Jardines de Palma Real November 7", 2008. 2:00 PM
Lago de Palma Real November 5", 2008. 2:00 PM
Los Almendros del mar. November 14™ 2008. 2:00 PM
Palma Real de Pinilla November 26”‘, 2008. 2:00 PM

Gardens’ improvements: The landscape crew has been working on the gardens of the common
areas in order to improve their design and conditions. For example, in Playa Bonita's gardens the
landscape department is installing a “smart drain”. If it works properly, the department will extend it to
other places around the Hacienda. Please find attached some pictures.

Entrance authorization for the main gate: If you have any guests or friends coming into your
unit please send us their information at guardamain@haciendapinilla.com to permit them entrance to
the Hacienda. If you have a construction in process, please contact us for further information required
by the Security Department for the construction crew, and required procedures for your builder.




